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Nothing has changed. Nothing at all. 

The unsupportable premise for the Jackson Lab project remains -- namely that a 

biomedical village employing thousands will materialize in eastern Collier County once 

Jackson puts down roots there. 

The latest to make use of this premise is the Washington Economics Group (WEG), a 

consulting house in Coral Gables. WEG issued a "brief" on July 9 summarizing the 

benefits of the project. 

The WEG brief estimated growth on two bases -- (1) only Jackson Lab and (2) a 

scientific village accounting for 11,490 new jobs. As expected, the Jackson-only 

scenario was bleak, with an average gross domestic product (GDP) of $19 million over 
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a 23-year period. By contrast, the biomedical village was projected to generate an 

average GDP of $463 million. Big difference. 

The WEG also did a cash flow analysis based on the assumption that Jackson would 

spawn a teaching hospital, a university extension and supporting R&D facilities The 

project was estimated to come above water in the 10th year and generate an overall 

return of 3.4% over a 30-year period. 

The analysis is, of course, a house built on sand. Jackson would gladly come for a 

subsidy of $260 million. We know that. What we don't know is whether Jackson has the 

drawing power to attract the rest of the village. To date, no other letters of commitment 

have been received. 

To add to the uncertainty, WEG's calculations have been questioned. An accountant I 

know says the 3.4% return is erroneous, that using normal accounting practices the 

project would show a loss. But even if valid, the 3.4% return is not very exciting. Collier 

County might be better off investing the seed money in good bonds. Similar returns for 

far less risk. 

On a related front, the Productivity Committee is wrestling with how to raise $130 million 

to pay for the county's portion of the project. The committee is looking at a utility 

franchise fee, a property tax levy, a non-ad valorem tax and a sales tax increase. 

The Naples Daily News ran an electronic survey to see which method of fund raising the 

readers preferred. 79% clicked on the box that said, "Don't use any taxpayer money at 

all." 

But then what do taxpayers know about what's good for Collier County? 

 


